Republic of the Philippines
 	_) S.S.

UNIFIED CERTIFICATION FOR DECREASE IN AUTHORIZED CAPITAL STOCK OF 
[NAME OF CORPORATION]
[Formerly: (Indicate former corporate name for applications with amendment of corporate Name)] 

[bookmark: _ekte9ztffoyi]	We, the undersigned majority of the Board of Directors, the Corporate Secretary , the Chairperson, and the Secretary of the stockholders’ meeting  of ______________________________________________________ (“Corporation”), a corporation duly organized and existing under the laws of the Republic of the Philippines, with principal office address at ____________________________________________, do hereby certify:

I. Approval and Details for the Decrease of Authorized Capital Stock 

1. That at the special meeting of the stockholders of Corporation through electronic means, in compliance with the rules set in SEC Memorandum Circular No. 6, s. 2020/at the principal office on ___________________, at which meeting there was a quorum, the stockholders representing at least two-thirds (2/3) of the outstanding capital stock in person or by proxy, approved the decrease of the corporation’s authorized capital stock (ACS) 

from _____________________(Php ______________.00) divided into ___________________ (__________) shares, with a par value of _________ (Php _______.00) per share,

to ___________________________ (Php ________________.00) divided into _________________________ (_____________) shares, with a par value of _________________ (Php _______.00) per share;

2. That the decrease was likewise approved by the majority of the directors at a meeting held on ______________________;

3. That as of [the date of the stockholders’ meeting approving the decrease], the details of the present capital stock, are as follows:

	Name and Nationality
	Class of Shares
	No. of Shares
	Amount Subscribed (at par/stated value)
	Amount Paid
(at par/stated value)

	
	
	
	
	

	
	
	
	
	

	Treasury Shares (if any)
	
	
	
	

	Total
	
	
	
	


[This table may be accomplished in a separate sheet attached/annexed to this certification, if necessary.]

4. That the decrease in ACS is effected by way of [return of capital, retirement of treasury shares, cancellation of subscription receivables, reduction in par value, and/or other lawful methods, as applicable], with details as follows:

	Name and Nationality
	Class of Shares
	No. of Shares
	Amount Subscribed (at par/stated value)
	Amount Paid
(at par/stated value)

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Total
	
	
	
	


[This table may be accomplished in a separate sheet attached/annexed to this certification, if necessary.]

5. That after the decrease in the authorized capital stock, the capital structure of the corporation shall be as follows: 

	Name and Nationality
	Class of Shares
	No. of Shares
	Amount Subscribed (at par/stated value)
	Amount Paid
(at par/stated value)

	
	
	
	
	

	
	
	
	
	

	Treasury Shares (if any)
	
	
	
	

	Total
	
	
	
	



6. That no bonded indebtedness has been incurred, created, or increased as of the date of the meeting; and

7. That the requirements of Section 15 and 37 of the Revised Corporation Code of the Philippines have been complied with;

II. Approval and Details for the Amended Articles of Incorporation 

1. That the [Amended Articles of Incorporation / By-laws] of the said corporation attached hereto is a true and correct copy of the Articles of Incorporation of said Corporation, as amended by stockholders representing at least 2/3 of the outstanding capital stock and by a majority of the Board of Directors through electronic means, in compliance with the rules set in SEC Memorandum Circular No. 6, s. 2020/at a meeting held at the principal office of the Corporation on ______________________.

2. That the amended provisions of the attached Amended [Articles of Incorporation / By-laws] refer to ____________________________________________________________________________________________________________________________________________________________________________________________________________________________
[Specify Article Number/s e.g. Article VII – authorized capital stock]

III. No Intra-Corporate Dispute (with Undertaking)

To the best of our knowledge, as of the date of execution and notarization of this certificate, no action or proceeding has been filed or is pending before any Court involving an intra-corporate dispute and/or any claim by any person or group against the board of directors, individual director and/or major corporate officer/s of the Corporation as its duly elected and/or appointed director or officer or vice versa.

If any action or proceeding referred to in the previous paragraph is initiated after the date of this certificate's execution and notarization and before the release of the Certificate of Approval of decrease in capital stock, we shall notify the Department or Office of the Commission where the application is submitted, by providing the softcopy and hardcopy of a duly notarized secretary’s certificate, within three (3) calendar days of receiving notice of filing or pendency of an intra-corporate dispute.

	IN WITNESS WHEREOF, we have hereunto signed this certificate this ______day of _________________ at ______________, Philippines.


	
NAME
TIN: 
Director
	
NAME
TIN: 
Director




	
NAME
TIN: 
Director
	
NAME
TIN: 
Director


	


NAME
TIN:
Director
	


NAME
[bookmark: _gjdgxs]TIN:
Corporate Secretary

	
	

	
COUNTERSIGNED BY:

NAME
TIN
Chairperson of the Stockholders’ Meeting
	


NAME
TIN
Secretary of the Stockholders’ Meeting
[bookmark: _gjdgxs]




SUBSCRIBED AND SWORN to before me this ______ day of _________________________20_____ in ___________________________ affiant/s exhibited to me their Identification Documents/Government issued ID/s as follows: 

	Name
	Competent Evidence of Identity

	
	

	
	

	
	

	
	

	
	




NOTARY PUBLIC									
Doc. No.  ________;
Page No. ________;
Book No. ________;
Series of ________.

