DEED OF ASSIGNMENT


KNOW ALL MEN BY THESE PRESENTS:

This Deed of Assignment made and executed on _____________, by and between:

____________________________, of legal age, Filipino, single and with postal address at ______________________________________, hereinafter referred to as the “ASSIGNOR”;

- and -

___________________________________, a corporation duly organized and existing by virtue of the laws of the Philippines, with principal office address at ___________________________________, represented by its President/Treasurer/Corporate Secretary/Director, _______________________________, hereinafter referred to as the “ASSIGNEE”.

- Witnesseth that -

WHEREAS, the ASSIGNOR made certain cash advances in the form of Deposits for Future Stock Subscriptions in favor of the Assignee in the amount of Php __________________ as reflected in the ____________________________________ (the “Deposits”);

WHEREAS, the Board of Directors and the Stockholders of the Assignee have resolved and approved the increase in the authorized capital stock from ___________________ (Php _____________) divided into __________________ (__________) common shares with a par value _____________ (Php ______) per share to _____________________ (Php __________) divided into __________ (__________) common shares with a par value _________ ( Php_____) per share.

WHEREAS, the ASSIGNOR desires to convert the Deposits into _____________ (________) common shares of the Assignee with a subscription price of _______ (Php ______) per share;

WHEREAS, the Board of Directors and Stockholders of the Assignee have authorized the Assignee to accept the subscription by the Assignor to the said ________ (_________) common shares at subscription price of _______ (Php ______) per share or a total value of __________________ (Php ___________) partially/fully payable by way of conversion into equity of the Deposits in the amount of __________________ (Php _____________). 

NOW THEREFORE, the parties have agreed and do hereby agree that for and in consideration of the foregoing premises, Assignor hereby irrevocably assigns, transfers, and conveys in favor of the Assignee, its successor and assigns the Deposit amounting to ____________________ (Php _______________) as partial/full payment for his/her subscription to __________ (___________) common shares at a subscription price of _________ (Php ________) per share or a total value of ____________________ (Php ___________).
IN WITNESS WHEREOF, the parties have caused this Deed to be signed in their respective names this ________________ at _______________. 



	ASSIGNOR
	ASSIGNEE

	By:




	By:



President/Treasurer/Corporate Secretary/Director
[NAME OF THE CORPORATION]





SIGNED IN THE PRESENCE OF:

____________________					____________________

A C K N O W L E D G M E N T


REPUBLIC OF THE PHILIPPINES]
_________________________]      S. S.

	BEFORE ME, a Notary Public for and in the above-named jurisdiction on this _____ day of __________ 20____, personally appeared the following:

	Name
	Competent Evidence of Identity

	
	

	
	



who are known to me and to me known to be the same persons who executed the foregoing Deed of Assignment, and acknowledged to me that the same is their free and voluntary act and deed and/or that of the entity they represent.

	IN WITNESS WHEREOF, I   have hereunto set my hand on the date and at the place first above written.
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