CERTIFICATE OF INCREASE OF AUTHORIZED CAPITAL STOCK 
OF __________________________________


KNOW ALL MEN BY THESE PRESENTS:

	We, the undersigned majority of the Board of Directors, the Chairperson, and the Secretary of the stockholders’ meeting of ______________________________________________________ (“Corporation”), a corporation duly organized and existing under the laws of the Republic of the Philippines, with principal office address at ____________________________________________, do hereby certify:

1. That at the special meeting of the stockholders of Corporation, held in accordance with Section 37 of the Revised Corporation Code of the Philippines, at the principal office address on ___________________ at which meeting, stockholders representing at least 2/3 of the outstanding capital stock were present in person or by proxy, the stockholders present approved the increase of the corporation’s authorized capital stock from _____________________(Php ______________.00) divided into ___________________ (__________) shares, with par value of _________ (Php _______.00) per share to ___________________________ (Php ________________.00) divided into _________________________ (_____________) shares, with par value of _________________ (Php _______.00) per share.
2. 
3. That the increase was likewise approved by the majority of the directors at a meeting held on ______________________.

4. That out of the increase of ____________________ (Php ________________), the amount of __________________________ (Php ____________) has been subscribed and out of said subscription, the amount of _________________________ (Php ______________) has been paid in ___________ by the subscribers as follows:

	Name of Subscribers
	Nationality
	Residential
[bookmark: _GoBack]Address
	Number of Shares Subscribed
	Amount Subscribed
(in Php)
	Amount Paid
(in Php)

	1.
	
	
	
	
	

	2.
	
	
	
	
	

	3.
	
	
	
	
	

	4.
	
	
	
	
	

	5.
	
	
	
	
	

	TOTAL
	
	.00
	.00



5. That no bonded indebtedness has been incurred, created, or increased as of the date of the meeting;

6. That the requirements of:

Section 37 of the Revised Corporation Code of the Philippines have been complied with;
Section 38 of the Revised Corporation Code of the Philippines have been complied with;

Section 42 of the Revised Corporation Code of the Philippines have been complied with;


	IN WITNESS WHEREOF, we have hereunto signed this certificate this ______day of _________________ at ______________, Philippines.
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