
 

  

 

 

S E C   A D V I S O R Y 

 The Commission has received reports and information that individuals or groups 
of individuals representing an entity known as Duob Top (also referred to as “Duob 
Investment Co., Ltd.”) are enticing the public to invest their money in the said online 
platform with the promise of high monetary rewards or profits derived from supposed 
“GameFi” activities and “digital game props.” 

 Based on information gathered and verified by the Commission, Duob Top 
claims to be an online investment platform or “GameFi” site that allows investors to 
“purchase game props or equipment” purportedly connected to well-known games such 
as Grand Theft Auto (GTA), Dota 2, World of Warcraft, and Genshin Impact. Investors are 
allegedly promised daily and monthly returns from the “rental” or “profit-sharing” of 
these digital items. 

The scheme allegedly allows investors to register on a website with an initial 
investment of PHP 500.00, requiring only an email address, mobile number, and GCash 
account. Investors are also provided a document claiming to be issued by the United 
States Financial Crimes Enforcement Network (FinCEN) under the Department of 
Treasury, stating that Duob Investment Co., Ltd. is registered with MSB Registration 
No. 31000285694109, to give the appearance of legitimacy. However, this document is 
not authenticated and cannot be verified as valid. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Investments are said to start once the investor selects a “robot” with a 
corresponding investment amount, expected income, and number of days to earn that 
income. Duob Top promotes various “investment plans,” offering returns ranging from 
1.8% to 5% daily and up to 150% profit in 30 days depending on the plan chosen. The 
platform likewise claims that all deposits are “100% secure” and “risk-free.” 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

In addition, investors or members are encouraged to recruit others into the 
scheme and are promised commissions or bonuses for every new investor they bring in, 
following a referral or binary structure, where earnings increase based on the number 
of recruits and downlines. These referral-based commissions are the primary mode of 
earning on the platform rather than any legitimate sale of real goods or services. 



 

Investors are further enticed by flash sales and promotional events designed to 
encourage additional deposits and participation in the scheme.  

 

 

 

 

 

 

 

 

 
 

Members were also reportedly asked to perform charitable works, which are 
then publicized as testimonials, to lure other people into joining the scheme. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Upon investigation, the so-called “game props” offered by Duob Top do not exist 
in any real blockchain, marketplace, or verifiable gaming network. There is no evidence 
that these digital items are genuine, tradable, or legally owned assets. The promised 
profits are therefore not generated from real economic activity but appear to come from 
the funds of newly recruited members, therefore, indicative of a Ponzi or Pyramid 
Scheme. 

 

 

 

 

 

 

 

 

 

 

 

 



 

Duob Top is reportedly operated by a group of persons located in the United 
States of America. A certain Marvin Frances has been actively recruiting investors in 
Iloilo City and conducting “mentoring” sessions through the Telegram platform. It 
remains uncertain whether this person is genuine or merely AI-generated. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

On October 30, 2025, the main website of Duob Top reportedly crashed, 
preventing members from accessing their accounts. Administrators allegedly instructed 
investors to make additional deposits (“top-ups”) to reactivate their accounts, 
highlighting the scheme’s dependency on new contributions rather than legitimate 
business operations. Because of the said crash on October 30, recent reports reveal that 
the same group has begun promoting a new website or link collectively referred to as 
the “Duob 2,” which appears to replicate the same investment scheme previously 
employed by Duob Top. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Furthermore, Duob 2 employs the same registration process previously used by 
Duob Top, indicating a continuation or rebranding of the same fraudulent operation 
under a new domain. The new registration link for Duob 2 is accessible through the 
following URL: https://duobbcueb.info/register/3486CQ5071LY 

 
 

In this regard, the public is made aware that an “investment contract” which is a 
kind of security, exists when there is an investment or placement of money in a common 
enterprise with a reasonable expectation of profits to be derived primarily from the 
efforts of others which is prominent in the scheme of Duob Top. 

As such, the Securities Regulation Code (SRC)requires that said offer and/or sale 
of securities must be duly registered with the Commission and that the concerned entity 
and/or its agents should have the appropriate registration and/or license to sell such 
securities to the public. 

Further, R.A. No. 11765 or the Financial Products and Services Consumer 
Protection Act (FCPA) also prohibits investment fraud which is defined under the law as 
any form of deceptive solicitation of investments from the public which includes Ponzi 
schemes and such other schemes involving the promise or offer of returns sourced from 
the investments or contributions made by the investors themselves and the offering or 
selling of investment schemes to the public without a license or permit from the SEC. 

https://duobbcueb.info/register/3486CQ5071LY


The records of the Commission show that Duob Top is NOT REGISTERED with 
the Commission either as a Corporation or Partnership and is likewise NOT 
AUTHORIZED to solicit investments from the public since it has not secured prior 
registration and/or license from the Commission as prescribed under Sections 8 and 28 
of the SRC. 

Hence, the public is advised NOT TO INVEST or STOP INVESTING in any 
investment scheme being offered by any persons allegedly for or on behalf of Duob Top 
and/or Duob Investment Co., Ltd., and to exercise caution in dealing with any 
individuals or group of persons soliciting investments for and on behalf of it. 

Those who act as salesmen, brokers, dealers, agents, representatives, promoters, 
operators, recruiters, uplines, influencers, endorsers, abettors and enablers of 
Duob.Top in soliciting, selling, or convincing people to invest in the scheme offered by 
said entity, including solicitations and recruitment, may be held criminally liable under 
Section 28 of the SRC and Section 11 of the FCPA and for the two offenses, both penalized 
with separate maximum fine of Five Million Pesos (Php 5,000,000.00) or a penalty 
of twenty-one (21) years of imprisonment or both, pursuant to Section 73 of the SRC. 

Should you have any information on any recruitment or securities solicitation 
activities being undertaken by persons or group of persons claiming to represent Duob 
Top, you may send your reports to the SEC Iloilo Extension Office  through email at 
sec_iloilo@sec.gov.ph or sec.iloilo6@gmail.com or the SEC Enforcement and Investor 
Protection Department at epd@sec.gov.ph.  

For the information and guidance of the public. 

Makati City. 
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