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ANTI-MONEY LAUNDERING DIVISION

NOTICE

TO: SECURITIES BROKERS AND DEALERS, INVESTMENT HOUSES,
UNDERWRITERS OF SECURITIES, GOVERNMENT SECURITIES ELIGIBLE
DEALERS, INVESTMENT COMPANIES/MUTUAL FUND, INVESTMENT
COMPANY ADVISERS, MUTUAL FUND DISTRIBUTORS, REIT FUND
MANAGERS, FINANCING COMPANIES AND LENDING COMPANIES

SUBJECT: PROHIBITION AGAINST TRANSACTIONS INVOLVING ONLINE GAMBLING
PLATFORMS NOT REGISTERED WITH PAGCOR

The Anti-Money Laundering Council (AMLC) issued a reminder to all covered persons on the
prohibition against transactions involving online gambling platforms not registered with
Philippine Amusement and Gaming Corporation (PAGCOR).

In view of the foregoing, all covered persons (CPs) supervised and regulated by the Securities and
Exchange Commission (SEC) are hereby reminded that transactions involving online casinos and
online gambling platforms must be conducted exclusively with entities duly registered with
the PAGCOR.

SEC CPs are expected to maintain heightened vigilance by monitoring customer transactions
involving online gambling activities, updating customer profiles as necessary, and conducting
Enhanced Due Diligence when warranted, in accordance with their Money Laundering and

Terrorism Financing Prevention Program.

SEC CPs are strongly advised to consider the risks associated with engaging in online casinos and
online gambling platforms, and to file a Suspicious Transaction Report (STR), if warranted.

Failure to comply with this directive may result in the imposition of applicable administrative
sanctions under the SEC Memorandum Circular No. 16, Series 0f2018, and the Rules of Procedure
in Administrative Cases (RPAC), as promulgated by the AMLC.

To access the copy of the reminder issued by the AMLC, please refer to this link.

For information and strict compliance.
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