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Section 116, 1st paragraph, RCC

Corporation with a single 

stockholder: Provided, That ONLY 

a natural person, trust, or an 
estate may form an OPC 

SEC MC No. 7 s. 2019 

(Guidelines on the Establishment of a One Person Corporation)

Section 1. Definition and Incorporator

Corporation with a single stockholder (natural person, trust or estate 

ONLY).

Trust - does not refer to a trust entity, but the subject being managed 

by a trustee.
Single stockholder: trustee, administrator, executor, guardian, 

conservator, custodian/other person exercising fiduciary duties + 

submission of Proof of Authority to Act on behalf of the trust or estate.
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Section 117, RCC

NO Minimum Authorized Capital Stock 

except as otherwise provided by 

special law.

Section 119, RCC

NO Bylaws required to be submitted.

SEC MC No. 7 s. 2019 

Section 8. NO Minimum Authorized Capital Stock Required

except as otherwise provided by special law.

FURTHER, unless otherwise required by applicable laws or 

regulations, NO portion of the authorized capital is required 

to be paid-up at the time of incorporation.

Section 7. NO Bylaws required



SEC. 131, RCC (Conversion from 

Ordinary Corporation to OPC)

Application for Conversion

OPC converted to succeed the OSC and the

latter’s outstanding liabilities (Date of

conversion).

Proposed Guidelines (Conversion of Corporations 

either to OPC/OSC)

CONVERSION FROM OSC TO OPC

1. Apply and submit, among others, the following: 1) Notice

of Conversion; and 2) AOI of an OPC (Section 1).

2. OSC’s AOI and BY-LAWS superseded, upon approval of

the conversion) (Section 3).

3. Retain the SEC Company Registration Number (with an

“OPC” PREFIX) to reflect its OPC nature (Section 4).

4. OPC converted to succeed the OSC and the latter’s

outstanding liabilities (Approval date of conversion)

(Section 5).

2
6

SEC. 132, RCC (Conversion from OPC to 
OSC)

• Application through Notice to the SEC of the
FACTS leading to the conversion.

• OSC converted to succeed the OPC and the
latter’s outstanding liabilities (Date of conversion).

Proposed Guidelines (Conversion of Corporations Either To 
OPC/OSC)

CONVERSION FROM OPC TO OSC

1. Apply and submit, among others, the following: 1) Notice of

Conversion; 2) AOI and Bylaws of an OSC (Section 7).

2. OPC’s AOI superseded (upon issuance of the Certificate of

Filing of Amended AOI and Bylaws) reflecting the conversion

(Section 13).

3. Bear and retain the former SEC Registration Number in the

Certificate of Filing of Amended AOI and Bylaws (Section 14).

4. OSC converted to succeed the OPC and latter’s outstanding

liabilities (Date of conversion) (Section 15).
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• Relative to the implementation of the Enhanced Community Quarantine in Luzon, the

Commission has set-up an interim online registration system to facilitate application for

registration of One Person Corporations (OPC) and corporations with 2-4 incorporators.

• This system allows an applicant or his duly authorized representative to input the

proposed corporate name, together with its trade name/s, if any, and the data to

complete its corporate profile.

• Basic requirements: Applicant has to provide a valid and existing email account in the

system where the status of the application shall be posted.

• CRMD PROCEDURE: Once successfully submitted, CRMD shall review it within 3 working

days from the time of submission.

• For further inquiries, please email:

crmd_registration_opc@sec.gov.ph

crmd_registration_234@sec.gov.ph

• LINK: https://apps004.sec.gov.ph:8001/application
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Exercise supervision and jurisdiction over all corporations;
Retain jurisdiction over pending cases involving intra-corporate disputes submitted for final resolution and pending suspension of
payment/rehabilitation cases filed as of 30 June 2000 until finally disposed;
Promote corporate governance and the protection of minority investors;
Issue cease and desist orders ex parte;
Hold corporations in direct and indirect contempt;
Issue subpoena duces tecum and summon witnesses to appear in proceedings;
Order the examination, search and seizure of documents, papers, files and records, and books of accounts of any entity or person
under investigation;
Dissolve or impose sanctions on corporations, upon final court order, for committing, aiding in the commission of, or in any manner
furthering securities violations, smuggling, tax evasion, money laundering, graft and corrupt practices, or other fraudulent or illegal
acts;
Issue writs of execution and attachment to enforce payment of fees, administrative fines, and other dues collectible under this
Code;
Prescribe the number of independent directors and the minimum criteria in determining the independence of a director;
Impose or recommend new modes by which a D/T/S/M may attend meetings or cast their votes, as technology may allow; and
Formulate and enforce standards, guidelines, policies, rules and regulations;

NO COURT BELOW THE COURT OF APPEALS shall have jurisdiction to issue a restraining order, preliminary injunction, or preliminary
mandatory injunction in any case, dispute, or controversy that directly or indirectly interferes with the exercise of the powers, duties
and responsibilities of the Commission that falls exclusively within its jurisdiction.



29

Is online registration possible?

YES. Section 180 of the RCC mandates the SEC to

develop and implement an electronic filing and

monitoring system that will cover, among others:

• corporate name reservation and registration;

• Incorporation;

• submission of reports, notices, and documents

required under this Code; and

• sharing of pertinent information with other

government agencies.
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SECTION 2. 

AUTHENTICATION BY 
INCORPORATORS

•Registration with CERTIFICATE OF
AUTHENTICATION signed by ALL
INCORPORATORS.

•BOTH the AOI and the Certificate
of Authentication NEED NOT be
notarized nor consularized.

SECTION 3. 
ACKNOWLEDGMENT BEFORE 

A NOTARY PUBLIC

• Incorporators may opt to
acknowledge the AOI before a
notary public in accordance
with the applicable laws and
rules.

SECTION 4.

AUTHENTICATION OF ARTICLES 
OF INCORPORATION EXECUTED 

ABROAD

• If Executed OUTSIDE the
Philippines, the AOI may be: (1)
apostilled in accordance with the
“Apostille Convention”; or (2)
notarized or authenticated by a
Philippine diplomatic or consular
officer, as the case may be.
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 Corporation, association, partnership, and person to submit:

• Valid official e-mail address and a valid official cellphone number (sixty 60 days from the effectivity of these
rules)

For future applications and those still pending with the SEC, such MAY be indicated:

• During the filling up of the registration forms; or

• May be submitted within thirty 30 days from the issuance of the certificate of registration, license or authority

(Section 1).

 In addition: 1) valid alternate e-mail address; and 2) alternate cellular phone number.

DOMESTIC CORPORATIONS - under the control of the corporate secretary/duly authorized representative.

FOREIGN CORPORATIONS. Official e-mail address, alternate e-mail address, official cellphone number and the

alternate cellular phone number - under the control of the resident agent/duly authorized representative (Section 2).
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 Inclusion of e-mail addresses and cellphone numbers in the GIS/Notification Update Form regularly

filed with the SEC (Section 4).

 Both the official and alternate e-mail addresses may be processed, submitted and/or filed online.

The Commission may likewise send notices, letter-replies, orders, decisions and/or other documents

through said e-mail addresses (Section 5).

 If unable to create an e-mail account (no internet access): ONLY the official and alternate cellular

phone numbers are required to be submitted; Provided, that:

a) Person charged with the administration and management/the authorized representative – to

execute and file a certification stating the inability to create an e-mail account due to lack of

internet access in their principal office;

b) Submit the official e-mail address and alternate e-mail address within 30 days from the time the

area gains access to the internet (Section 8).
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An arbitration agreement may be provided in the

corporation’s AOI/bylaws.

Purpose: Faster dispute resolution.

What disputes shall be referred to arbitration?

Disputes between the corporation/its stockholders,

which arise from the implementation of the AOI or

bylaws, or from intra-corporate relations.

Dispute involving criminal offenses and third

parties’ interests shall be nonarbitrable.
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